
 

 
 

 
  

 
  

 

 
THE PREVIOUS WEEK IN REVIEW    
 
1. MONEY MARKET INTEREST RATES 

 
 
 
 

 
 
 
 

 
 
 
 
 

 

 
 
 

 
 
 
 
 

 
 
 
 

 
 
 
 

 
 
 

 
 

 
 
 
 

 
 
 
 
 

 
 
 
 

2. JIBAR RATES (Nominal Terms) 
 
 
 

 
 
 
 
 

 
 
 

3. CURRENT AND FUTURE YIELD CURVES (NACQ)  
 

In the graph below the implied forward rates in six months’ time 

is plotted opposite the current spot rates for the corresponding 
number of months. The implied forward rates are derived from a 
break-even calculation approach.  
 

The rates represented in the line graphs below are in NACQ 
terms.  
  
According to the break-even (forward/forward) calculation, the 

12 and 18-month interest rates will be 7.80% and 7.85% 
Respectively in six months’ time. 

 
 
  
 

 
 
 
 

 
 
 
 
 

 
 
 
 

 
 
 
 

 
 

 
 
 

 
 
4. FRA RATES (NACQ)  
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5. MONEY MARKET PERFORMANCE 

 
STeFI (Month on Month) gained 0.58% with the best return of 
0.58% coming from the STeFI.  
 
 

 

 
 
 

 
 
 
 
 

 
 
 
 

 
 
 
 

 
 
 

6. JIBAR and SWAPS - Curve 
   
 
       
     
 

 
 
 
 
 

 
 
 
 

 
 

   
  
 
 
 
 
 

 
 
 
 

 

7. SARB AND NATIONAL TREASURY OPERATIONS 

 

   
 
 

 
 
 
 

 
 
 
 
 

 
 
 
 

 
8. THE WEEK AHEAD 
 
  
 
 


